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GUARANTEED ASSET 
PROTECTION BY AGWS



How does GAP work?Compass GAP

Protects your
Investment
Guaranteed Asset Protection (GAP) is
designed to cover the difference between
the amount you owe on your vehicle and its
value at the time of an accident or loss.
Without GAP coverage, if your vehicle is
stolen or totaled, and insurance does not
cover the cost, you must pay the difference.
With GAP coverage you could potentially 
save thousands of dollars without worrying 
about payments on a totaled vehicle.*

Compass GAP covers the difference 
between your vehicle’s actual cash value 
and your loan balance, potentially saving 
you thousands of dollars.*

During the first few years of ownership, your 
vehicle’s value is likely much less than your 
loan payoff.  

If your car was deemed a total loss, the “GAP” 
could translate into thousands of dollars still 
owed after your insurance company paid the 
actual cash value of the vehicle.

(See addendum for complete details)

Loan/Lease Payoff
Cash/Market Value

VALUE

24K

20K

16K

12K

8K

4K

0K
0         12         24        36         48         60        72

NUMBER OF MONTHS

Actual Cash Value

GAP Benefit*

*Limitations and deductions such as delinquent payments, late fees, refundable service contracts, and other related charges 
may result in less than full waiver of the outstanding balance. Read your actual contract for specific terms and conditions.


